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5LQJ�LQ�WKH�1HZ�<HDU�ZLWK�,UHODQG¶V�IDYRULWH�SXJLOLVW�'RQQ\�%URRNHU�ZKR¶OO�EH�VSLQQLQJ�YHU\

UDUH�1RUWKHUQ�,ULVK�SXQN��SRVW��SXQN���QHZ�ZDYH�DORQJ�ZLWK�FXWWLQJ�HGJH�QHZ�,ULVK�EDQGV

DV�ZHOO��$QG�2Q�1HZ�<HDU¶V�(YH�ZKHQ�WKH�'URS�,Q�HQGV�DW��SP�(7�KHUH���LW�OLWHUDOO\�WXUQV

WR��PLGQLJKW��BWKH�1HZ�<HDUB�LQ�,UHODQG��3HUIHFW�WLPLQJ���

+HDY\�&RORU�JXHVW�KRVWV�5DGLR�5RZ��
6XQGD\��-DQXDU\��VW���������SP����SP�
RQ�5DGLR�5RZ�
+HDY\�&RORU�SOD\V�DQ�KRXU�RI�IUHH�IRUP�LQVSLUDWLRQV�DQG�LQYRFDWLRQV�IRU�WKH�QHZ�\HDU��

$QGDOXVLDQ�8QGHUJURXQG�2U�'HHS�GLYH�8QGHUJURXQG�$QGDOXVLDQ�SDORR]D�«��
:HGQHVGD\��-DQXDU\��WK��������0LGQLJKW����DP�
RQ�5DGLR�)XWXUD�ZLWK�'-�3HGUR�)XPHUR�

��KRXUV�OLVWHQLQJ�WR�XS�Q¶�FRPLQJ�EDQGV�IURP�7KH�6RXWK�RI�6SDLQ�ZLWK�WKH�FROODERUDWLRQ�RI

³1,&2/$6�&25Wp6´��RZQHU�DQG�IRUFH�EHKLQG�³*UDEDFLRQHV�%21,&$6´�UHFRUG�ODEHO�EDVHG

LQ�*UDQDGD�����KRXUV�WR�JHW�D�WDVWH�RI�VRPH�RI�WKH�PRVW�LQWHUHVWLQJ�QHZ�SURSRVDOV��IXVLRQV

DQG�H[SHULPHQWDWLRQV�IURP�WKH�DUHD�WKDW�KROGV�WKH�KLVWRULFDO�WRUFK�RI�³SRLQW�RI�2ULJLQ�DQG

JHVWDWLRQ´�RI�PRVW�RI�WKH�PXVLF�WKDW�ZDV�ODWHU�GHYHORSHG�LQ�$PHULFD��WKH�FRQWLQHQW���

7KH�:)08�+ROLGD\�3DUW\��
6DWXUGD\��-DQXDU\��WK���������SP���0LGQLJKW�
RQ�7KH�:)08�+ROLGD\�3DUW\��

7KH�DQQXDO�:)08�+ROLGD\�3DUW\�ZLWK�D�URWDWLQJ�VHOHFWLRQ�RI�'-V�IRU�\RXU�HQMR\PHQW��

0DUJHDX[�JXHVW�KRVWV�5DGLR�5RZ��
6XQGD\��-DQXDU\��WK���������SP����SP�
RQ�5DGLR�5RZ�
0DUJHDX[�VLQNV�LQWR�WKH�QHZ�\HDU�ZLWK�D�ZLQWU\��QRFWXUQDO�VHOHFWLRQ�RI�VRQJV�WKDW�JLYH�KHU

FRPIRUW�GXULQJ�OLIH
V�FROGHU�PRPHQWV�²�D�WUDQTXLO�PL[�RI�DPELHQW��SRVW�URFN��JOLWFK�SRS�DQG
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PRUH��

7KH�3URI��)X]]����SOXV�*DYLQ�%XWW��DXWKRU�RI�1R�0DFKRV�2U�3RS�6WDUV��:KHQ�WKH
/HHGV�$UW�([SHULPHQW�:HQW�3XQN�
:HGQHVGD\��-DQXDU\���WK��������1RRQ����SP�
RQ�7KH�(YDQ��)XQN��'DYLHV�6KRZ�
7KH�3URI��)X]]����H[LW�WKH�IULHQGO\�FRQILQHV�RI�WKHLU�1RUWK�'DOODV�JDUDJH�DQG�EULQJ�WKHLU�OR�IL

EOHQG�RI�1XJJHWV�LQIOXHQFHG�SRVW�SXQN�WR�:)08�IRU�D�OLYH�VHVVLRQ��:H¶OO�DOVR�FKDW�ZLWK

DXWKRU�*DYLQ�%XWW�DERXW�KLV�QHZ�ERRN�WKDW�WHOOV�WKH�VWRU\�RI�KRZ�WKH�SRVW�SXQN�VFHQH�LQ

/HHGV��0HNRQV��*DQJ�2I�)RXU��'HOWD����HWF��ZDV�VKDSHG�E\�VWXGHQWV�DWWHQGLQJ�WZR�RI

%ULWDLQ¶V�OHDGLQJ�DUW�VFKRROV�LQ�WKDW�1RUWKHUQ�(QJOLVK�FLW\��

-DNH�(SKURV��XQLRQ�RUJDQL]HU�DQG�PHPEHU�RI�1RUWK�1-�'HPRFUDWLF�6RFLDOLVWV�RI
$PHULFD�
7KXUVGD\��-DQXDU\���WK���������DP���1RRQ�
RQ�7KLV�,V�7KH�0RGHUQ�:RUOG�ZLWK�7URXEOH�

,Q������1<&�ZDV�WKH�ILUVW�FLW\�LQ�WKH�FRXQWU\�WR�SDVV�ULJKW�WR�FRXQVHO�OHJLVODWLRQ�

JXDUDQWHHLQJ�IUHH�DWWRUQH\V�WR�SHRSOH�IDFLQJ�HYLFWLRQ��:KLOH�$PHULFDQV�KDYH�D�ULJKW�WR

FRXQVHO�IRU�FULPLQDO�SURFHHGLQJV�YHU\�IHZ�FLWLHV�RIIHU�IUHH�KHOS�ZLWK�HYLFWLRQ�SURFHHGLQJV�

7KH�1RUWK�1-�'HPRFUDWLF�6RFLDOLVWV�RI�$PHULFD�DUH�ZRUNLQJ�WR�FKDQJH�WKDW��-DNH�(SKURV�

XQLRQ�RUJDQL]HU�DQG�PHPEHU�RI�1RUWK�1-�'6$��ZLOO�EH�YLVLWLQJ�7KLV�LV�WKH�0RGHUQ�:RUOG�

-DQXDU\�������QRRQ��WR�WDON�DERXW�WKH�-HUVH\�&LW\�5LJKW�WR�&RXQVHO�FDPSDLJQ��:KHWKHU�\RX

ZDQW�WR�NQRZ�KRZ�WR�VXSSRUW�-HUVH\�&LW\
V�&DPSDLJQ�RU�VWDUW�\RXU�RZQ�LQ�\RXU�KRPH�WRZQ�

-DNH�ZLOO�EH�H[SODLQLQJ�KRZ�WR�GR�LW��

-DVRQ�,VDDF�JXHVW�KRVWV�5DGLR�5RZ��
6XQGD\��-DQXDU\���WK���������SP����SP�
RQ�5DGLR�5RZ�
-DVRQ�,VDDF�SUHVHQWV�DQ�KRXU�RI�MD]]�QHZ�DQG�ROG�WR�KHOS�\RX�JHW�KLW�LQ�\RXU�VRXO��

7KH�:DQG�HUV�
7KXUVGD\��-DQXDU\���WK���������SP���0LGQLJKW�
RQ�0XVLF�7R�6SD]]�%\�ZLWK�'DYH�WKH�6SD]]�

3XQN�URFN�FRXQWU\�ZHVWHUQ�VHQVDWLRQV�SHUIRUP�OLYH�LQ�WKH�VWXGLR��

7HHQDJH�5DJH��
6DWXUGD\��-DQXDU\���VW����������DP����SP�
RQ�%RE�%UDLQHQ
V�VKRZ��RQ�*LYH�WKH�'UXPPHU�5DGLR�VWUHDP��

%RE�%UDLQHQ�	�3HWH�7RPOLQVRQ�UHYLVLW�WKH�SHUVRQDO�IDYRULWH�EDQGV�	�VRQJV�RI�WKHLU�WHHQ

\HDUV��VRPH�RI�ZKLFK�WKH\�VWLOO�ORYH�DQG�VRPH�ZKLFK�PD\�LQGXFH�WKHP�WR�YRPLW��

'-�6RID�6WRUHV�JXHVW�KRVWV��
6XQGD\��-DQXDU\���QG���������SP����SP�

:\IZJYPIL 7HZ[�0ZZ\LZ ;YHUZSH[L



���������������� :)08�5HFHQW�$LUSOD\���1HZV��'HFHPEHU���������

EORJÀOHV�ZIPX�RUJ�%7�$LUSOD\B/LVWV�����������������KWPO �����

RQ�5DGLR�5RZ�
'-�6RID�6WRUHV
�LGHDOLVWLF�JURFHU\�VWRUH�WUDFNOLVW��PRVWO\�QRVWDOJLF�SRS�URFN�\RX�FDQ�VRIWO\

QRG�\RXU�KHDG�DORQJ�WR�ZKLOH�\RX�WU\�WR�UHPHPEHU�ZKDW�\RX�QHHG�DQG�LI�\RX
YH�KHDUG�WKLV

RQH�EHIRUH��

+LJKO\�(IIHFWLYH�3HRSOH�
:HGQHVGD\��-DQXDU\���WK��������1RRQ����SP�
RQ�7KH�(YDQ��)XQN��'DYLHV�6KRZ�
+LJKO\�(IIHFWLYH�3HRSOH�LV�D�1HZ�<RUN�&LW\�EDQG�IRUPHG�LQ������E\�9HUQ�:RRGKHDG��RI�WKH

HSRQ\PRXVO\�QDPHG�:RRGKHDG��$OH[�%DNHU��ZKR�DOVR�SOD\V�LQ�6NXOO�3UDFWLWLRQHUV��DQG

5�%��.RUEHW��FXUUHQWO\�KROGLQJ�GRZQ�WKH�ORZ�HQG�ZLWK�WKH�%XVK�7HWUDV��7RJHWKHU�WKH\

SURGXFH�D�KLJKO\�HIIHFWLYH�VWUDLQ�RI�SRZHUIXO�SRVW�SXQN�VRXQGV��0LVV�WKLV�OLYH�VHW�DW�\RXU

SHULO��

.DWH�6ZHHQH\�JXHVW�KRVWV�5DGLR�5RZ��
6XQGD\��-DQXDU\���WK���������SP����SP�
RQ�5DGLR�5RZ�
9LGHR�GLUHFWRU��	�OLIH�ORQJ�OLVWHQHU��.DWH�6ZHHQH\¶V�IDYRULWH�GHHS�ZLQWHU�WUDFNV�WKDW�KDYH

KRSHIXOO\�QRW�EHHQ�SOD\HG�RQ�:)08�EHIRUH���2U�DW�OHDVW�QRW�VLQFH�WKH�WUDFN�OLVWLQJ�EHFDPH

GLJLWL]HG«��(QMR\�

&RS\ULJKW�������¬:)08��$OO�ULJKWV�UHVHUYHG��<RX
YH�UHTXHVWHG�RXU�SHULRGLF�HPDLO�

8QVXEVFULEH���(PDLO�$GGUHVV!!�IURP�WKLV�OLVW�

)RUZDUG�WKLV�HPDLO�WR�D�IULHQG
8SGDWH�\RXU�SURÀOH

2XU�PDLOLQJ�DGGUHVV�LV�

:)08
32�%R[�����

-HUVH\�&LW\��1HZ�-HUVH\�����������

$GG�XV�WR�\RXU�DGGUHVV�ERRN
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